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INDEPENDENT AUDITOR’S REPORT

To the Members of
G-Tec Jain Keerti Career Education Private Limited
(Formerly Known as Keerti Tutorials India Private Limited)

Report on the Audit of the Financial Statements

Opinion:

We have audited the Financial Statements of G-Tec Jain Keerti Education Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of profit
and loss, and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
Loss, and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.




Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no key audit matters to communicate in our report.

Other Information:

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to

be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring




the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud orerror.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is included
in “Annexure A”to this auditor’s report. Such description forms integral part of this report.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, is given as per “Annexure B” to this auditor’s report.
2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting




Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the aquuacy of the internal financial controls over financial reporting
of the Company and thé operating effectiveness of such controls, is not applicable to the
given company during ’@he relevant year.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Conipanies (Audit and Auditors) Rules, 2014, in our opinion and to the
best ofourinformation%and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial positioné as on 31st March2024.

. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Eduqatlon and Protection Fund by the Company.

iv. The managemenft has represented that, to the best of its knowledge and belief,
other than as dlsc|osed in the notes to the accounts, no funds have been
advanced or |oahed or invested (either from borrowed funds or share premium
or any other sdurces or kind of funds) by the company to or in any other
person(s) or eritlty(les) including foreign entities ‘Intermediaries’, with the
understanding, \Ivhether recorded in writing or otherwise, that the Intermediary
shall, whether, dlrectly or indirectly lend or invest in other persons or entities
identified in any‘ manner whatsoever by or on behalf of the company ‘Ultimate
Beneficiaries’ on provide any guarantee, security or the like on behalf of the
Ultimate Benefiofiaries;

V. The managemerit has represented, that, to the best of its knowledge and belief,
other than as ;llsdosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ’Fundms Parties’, with the understanding, whether recorded in writing or
otherwise, that !;he company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ‘Ultimate Beneficiaries’ or provide any guarantee, security
or the like on bqhalf of the Ultimate Beneficiaries; and




Vi. Based on our audit procedures, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (iv) and (v) contain any

|
material mis-statements

vii. ~ The Company has% not declared any dividend during the year.

|
viii., Based on our examination which included test checks, the company has used

accounting software’s for maintaining its books of account, which have a feature
of recording audiii trail (edit log) facility and the same has operated throughout
the year for all relevant transaction recorded in the respective software. Further,
during the course of our audit we did not come across any instance of audit trail

feature being tampered with.
. . |
N K Mittal & Associates
Chartered Accountants
Firm Registration Number: 143281W
1

N

CA N K Mittal

Partner

Membership No. 046785
UDIN: 24046785BKAOLY5584

Place: Mumbai
Date: 16" May, 2024




Annexure A to Independent Auditor’s report:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughrIut the audit. We also:

of material misstatement of the financial statements, whether
n and perform audit procedures responsive to those risks, and
s sufficient and appropriate to provide a basis for our opinion.
aterial misstatement resulting from fraud is higher than for one

Identify and assess the riskg
due to fraud or error, desig
obtain audit evidence that
The risk of not detectinga m

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, orthe erride ofinternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are apprgpriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we gre also responsible for expressing our opinion on whether the

company has adequate i ternal financial controls system in place and the operating

effectiveness of suchcontrgls.

Evaluate the appropriatefess of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropr{ateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or condit]

continue as a going concgrn.

required to draw attention
statements or, if such disg

ons that may cast significant doubt on the Company’s ability to
If we conclude that a material uncertainty exists, we are
in our auditor’s report to the related disclosures in the financial
osures are inadequate, to modify our opinion. Our conclusions

are based on the audit evi
future events or conditions

including the disclosures,
transactions and eventsin

We communicate with those
planned scope and timing of
deficiencies in internal contro

We also provide those charge
relevant ethical requirements
relationships and other matte
and where applicable, related

Evaluate the overall preg

Hence obtained up to the date of our auditor’s report. However,

may cause the Company to cease to continue as a goingconcern.

entation, structure and content of the financial statements,
bnd whether the financial statements represent the underlying

L manner that achieves fair presentation.

charged with governance regarding, among other matters, the
the audit and significant audit findings, including any significant

that we identify during our audit.

d with governance with a statement that we have complied with

regarding independence, and to communicate with them all
s that may reasonably be thought to bear on our independence,

pafeguards.




From the matters communi¢ated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest{benefits of such communication.
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Annexure “B” to the Independent’s Aud

itor’s Report

i.  (a) In our Opinion and according to

full particulars, including quanti

(b)  The Company don’t have any

intangible assets.

(¢) In our Opinion and according f}
physically verified by the manaj
such verification.

(d) The Company do not own any
properties in the name ofthe com

(e) the company has not revalued it
assets or both during the year.

(f) No proceedings have been initia

the Benami Transactions (Prohib

ii. (a) According to the information gi
clause is not applicable.

As per the information and expl

(b)

e information given to us, the company is maintaining proper records showing

t‘ﬂive details and situation of its Property, Plant & Equipment

intangible assets hence maintaining proper records showing full particulars of

0 the information given to us , the Property, Plant & Equipment have been
pement at reasonable intervals and no material discrepancies were noticed on

immovable property, hence maintaining the title deeds of all the immovable
bany are not applicable.

5 Property, Plant and Equipment (including Right of Use assets) or intangible

d or are pending against the company for holding any benami property under
ion) Act, 1988 (45 of 1988) and rules made thereunder.

ven to us, company does not have inventories during the year, therefore this

anation given to us and based on examination of records of the company, the

company has no working Capital Limit from Bank or Financial Institutions

iii. During the year the company has not

made any investments in, nor provided any guarantee or security or granted any

loans or advances in the nature of loahs, secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties.

iv. As per the information and explanatig
loans, investments, guarantees, and s¢
been complied.

v. In our Opinion and according to the

n given to us and based on examination of records of the company in respect of
curity, whether provisions of sections 185 and 186 of the Companies Act have

information and explanation given to us, the company has not accepted any

deposit from the public within the me
2013

vi.

ning of section 73 to 76 or any other relevant provisions of the Companies Act,

As per the information and explanation given to us and based on examination of records of the company,

maintenance of cost records have not jbeen specified by the Central Government under sub-section (1) of section 148

of the Companies Act.

vii.

(a) As per the information and explanation given to us and based on examination of records of the company, the

company is regular in depositing ufdisputed statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income fax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess

and any other statutory dues to the

(b)

statutorydues referred to in sub-cla

viii.As per the information and expla

As per the information and explé

ol

transactions which are not recorded in

propriate authorities.

nation given to us and based on examination of records of the company, no
e (a) are pending.

ion given to us and based on examination of records of the company, no
the books of account, have been surrendered or disclosed as income during the




iX.

year in the tax assessments under the

(a) As per the information and expl

[ncome Tax Act, 1961 (43 of 1961).

nation given to us and based on examination of records of the company, the

company has not defaulted in repay

lender.

(b)  As per the information and expl
companyis not declared as wilful d
As per the information and expl
Companyhas not availed any term |

()
(d)  As per the information and expl
funds raised on short term basis ha

(e)  As per the information and expl

company has not taken any funds fro

associates or joint ventures,

(f)
company has not raised loans durin
associate companies.

(a) As per the information and expl3
initial public offer or further publig
As per the information and expl

(b)

ent of loans or other borrowings or in the payment of interest thereon to any

nation given to us and based on examination of records of the company, the
aulter by any bank or financial institution or other lender;

nation given to us and based on examination of records of the company, The
an.

nation given to us and based on examination of records of the company, No
been utilised for long term purposes.

nation given to us and based on examination of records of the company, the
any entity or person on account of or to meet the obligations of its subsidiaries,

As per the information and explgnation given to us and based on examination of records of the company, the

b the year on the pledge of securities held in its subsidiaries, joint ventures or

nation given to us and based on examination of records of the company, No
offer (including debt instruments) during the year.

ination given to us and based on examination of records of the company, the

company has not made any prefere
partially or optionally convertible)

tial allotment or private placement of shares or convertible debentures (fully,
ring the year.

(a) As per the information and explanption given to us and based on examination of records of the company, no fraud
by the company nor any fraud on thg company has been noticed or reported during the year.

(b)

As per the information and explgnation given to us and based on examination of records of the company, no

report under sub-section (12) of secfion 143 of the Companies Act has been filed by the auditors in Form ADT-4 as

prescribedunder rule 13 of Compan

As per the information and expl
whistle- blower complaints has beer]

(©)

s (Audit and Auditors) Rules, 2014 with the Central Government;

hnation given to us and based on examination of records of the company, no
received,

xii. As per the information and explanatioh given to us and based on examination of records of the company, the Company

is not a Nidhi Company hence, repor

ing under clause xii of the Order not applicable.

xiii. As per the information and explanation given to us and based on examination of records of the company, all

xiv.

XV.

Xvi.

transactions with the related parties
applicable and the details have begj
accounting standards.

As per section 138 of Companies Ag
not required to appoint any internal §

are in compliance with sections 177 and 188 of Companies Act where ever
L disclosed in the financial statements, etc., as required by the applicable

t, 2013 read with Rule 13 of Companies (Accounts) Rules, 2014, Company is
uditor, hence the clause is not applicable.

As per the information and explanatioj
has not entered into any non-cash tr

h given to us and based on examination of records of the company, the company
sactions with Directors nor persons connected with them. The provisions of

section 1920f Companies Act have bgen complied.

(a) In our opinion, the company is
Act, 1934. Hence, reporting under ¢

In our opinion, there is no core

(b)

t required to be registered under section 45-1A of the Reserve Bank of India
ause 3(xvi) a, b and ¢ of the Order is not applicable.

investment company within the group (as defined in the Core Investment

Companies(Reserve Bank) Directiops, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable. r




xvii. The company has incurred cash losses in the current financial year and in the immediately preceding financial year.
xviii. During the year there has not been gny resignation of statutory auditors.

xix.On the basis of the financial ratios,|ageing and expected dates of realisation of financial assets and payment of
financial liabilities. other informatior| accompanying the financial statements, the auditor’s knowledge of the Board
of Directors and management plans, jwe are of the opinion that no material uncertainty exists as on the date of the
audit report that company is capable pf meeting its liabilities existing at the date of balance sheet as and when they
fall due within a periodof one year frgm the balance sheet date;

xx.  (a) As per the information and explantion given to us and based on examination of records of the company, Schedule
VII to the Companies Act is not appficable to the Company.

(b) As per the information and exglanation given to us and based on examination of records of the company,
subsection (5) and sub-section (6] of section 135 of the Companies Act are not applicable to the Company.

xxi. There have not been any qualificatiorfs or adverse remarks.

For N K Mittal & Associates
Chartered Accountants
Firm Registration Number: 113281 W

Wu/
N K Mittal
Partner

Membership Number: 046785
UDIN: 24046785BKAOLY5584

Place: Mumbai
Date: 16" May, 2024




G-TEC JAIN KEE
(FORMERLY KNOWN

| CAREER EDUCATION PRIVATE LIMITED
KEERTI TUTORIALS INDIA PRIVATE LIMITED)

(UF2900MH2015PTC263542)

BALANCE SHEET

OR THE PERIOD ENDED 31ST MARCH 2024

(Rs in Lakhs)

Note As at 31st March | As at 31st March,
,2024 2023
Rs.
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2 1.00 1.00
Reserves and Surplus 3 - 319.52 |- 301.73
- 318.52 |- 300.73
NON CURRENT LIABILITIES
Long Term Borrowings 4 256.47 254.37
Other Long Term Liabilities - -
Long Term Provisions - -
Deffered Tax Liabilities (Net) - -
CURRENT LIABILITIES AND PROVISIONS
Short Term Borrowings - -
Trade Payables 5 4.86 3.39
Other Current Liabilities 6 67.59 53.65
Short Term Provisions 7 0.50 3.15
72.96 60.18
TOTAL 10.91 13.83
ASSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Assets 8 6.50 9.07
Intagible Assets - -
Capital Work In Progress - =
Long Term Loans and Advances 9 - 0.20
Deffered Tax Asset (Net) 3.83 3.81
Other Non current Asset B
10.33 13.08
CURRENT ASSETS
Current Investments
Inventories - -
Trade Receivables = -
Cash and Cash Equivalents 10 0.54 0.52
Short Term Loans and Advances 11 0.04 0.22
Other Current Assets =
0.58 0.75
TOTAL 10.91 13.83
Significant Accounting Policies 1

The accompanying Notes 2 to 16 are an inte

As per our report of even date attached
For and on behalf of

N K Mittal & Associates

Chartered Accountants

Firm Registration Number : 113281W

bral part of this balance sheet.

{\(k A

CA N K Mittal
Partner
Membership No. 046785

Mumbai, 16th May, 2024

For and on behalf of the Broad of Directors
G-Tec Jain Keerti Career Education Private Limited




G-TEC JAIN KEERTI CAREER EDUCATION PRIVATE LIMITED
(FORMERLY KNOWN AS KEERTI TUTORIALS INDIA PRIVATE LIMITED)
(U72900MH2015PTC263542)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31ST, 2024
(Rs in Lakhs)
For the year ended For the year ended 31st
Note 31st March, 2024 March, 2023
Rs.
INCOME
Revenue from operations -
Other Income 12 2.66 0.50
Total Revenue () 2.66 0.50
EXPENDITURE
Changes in inventories of finished goods, work-in-
progress and stock-in-trade 13 - -
Employee Benefit Expenses 14 -
Finance Expenses 15 15.64 18.20
Depreciation 7 2.58 3.21
Other Expenses 16 2.04 3.88
Total Expenses () 20.25 25.29
PROFIT BEFORE TAX (1) - (1) ‘ - 17.59 |- 24.79
Provision for Tax - Current - -
- Earlier Year 0.22
- Deferred Tax 0.03 0.11
0.25 |- 0.11
PROFIT FOR THE YEAR FROM CONTINUING ACTIVITIES i 17.79 |- 24.69
Earnings per Equity Share (Face Value Rs} 10 each) - 177.89 |- 246.88
Significant Accounting Policies 1

The accompanying Notes 2 to 16 are an iptegral part of this balance sheet.

As per our report of even date attached
For and on behalf of For and on behalf of the Broad of Directors

N K Mittal & Associates G-Tec Jain Keerti Career Education Private Limited
Chartered Accountants
Firm Registration Number : 113281W

CA N K Mittal
Partner

Membership No. 046785

Mumbai, 16th May, 2024




- |G-Tec Jain Keerti Career Education Private Lirited

(Formerly Known as Keerti Tutorials India Pr
(U72900MH2015PTC263542)

ate Limited)

" |cash Flow Statement for the year ended MaT:h 31st, 2024

(Rs. In lakhs)

Particulars

As at March 31,2024

As at March 31,2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before tax as per Statement of Profit and Loss

Adjusted for :
Depreciation
Interest on loan

- 17.59

2.58
15.58

- 24.79

3.21
15.49

18.16

18.69

Operating Profit / Loss before Working Capifal Changes

0.56

- 6.10

Changes in Working Capital
Adjusted for increase / decrease in operatin

(Increase)/Decrease in Trade and Other Recei
(Increase)/Decrease in Other Current Asset
(Increase)/Decrease in Inventories
(Increase)/Decrease in Long Term Loans and
(Increase)/Decrease in Non current Asset

4 Assets :

ables

dvances

Liabilities :

(Increase)/Decrease in Short term Loans and Ivances

Adjusted for increase / decrease in operatin

Increase/(Decrease) in Trade and Other Payah
Increase/(Decrease) in Other Current Liabilitiep

Increase/(Decrease) in Short term Provisions

Cash Generated from / (used in) Operations
Tax Paid / (Refund)

es

3

0.20

0.18

1.48
13.94

= 2.65

13.16

13.16
-0.22 -

8.46
0.00
12.14
16.37
1.68
14.36

14.36

Net Cash from Operating Activities

13.50

8.26

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Work In progess
Purchase of Fixed Assets

Net Cash generated / (used in) Investing ActiVities

C. CASH FLOW FROM FINANCING ACTIVITIES
Long Term Loan taken
Interest on loan taken

2.10
- 15.58

7.40
15.49

Net Cash from Financing Activities

- 13.48

- 8.08

Net Increase/ (Decrease) in Cash and Cash quivalents

Opening Balance of Cash and Cash Equivalen

Closing Balance of Cash and Cash Equivalents

0.02
0.52
0.54

0.17
0.35
0.52

As per our report of even date attached
For and on behalf of

N K Mittal & Associates
Chartered Accountants
Firm Registration Number : 113281W

CA N K Mittal
Partner
Membership No. 046785

Mumbai, 16th May, 2024

For and on behalf of the Broad of Directors
G-Tec Jain Keerti Career Education Private Limited




G-TEC
(Formet]l

IN KEERTI CAREER EDUCATION PRIVATE LIMITED
y Known as Keerti Tutorials India Private Limited)

(U72900MH2015PTC263542)
NOTES TO THE AC§OUNTS FORMING PART OF THE FINANCIAL STATEMENT FOR THE

YEAR ENDED MARCH 31ST, 2024

( Rs in Lakhs)

Note 1. Summary of Significant Accounting Rolicies Attached

Note 2. SHARE CAPITAL As at 31st March , 2024 As at 31st March , 2023

A) Authorised,Issued,Subscribed and paid up Share Capital

and par value per share

Authorised Share Capital

1,00,000 equity shares of Rs 10/- each 10.00 10.00
10.00 10.00

Issued,subscribed and Paid up Share Capitall|

10,000 Equity Shares of Rs. 10/-each fully paifl up 1.00 1.00

1.00 1.00

vote per share.
In the event of liquidation of the Company, th

The Company has only one class of equity shgres having a par value of Rs. 10 per share. Each holder of equity shares entitled to one

e holders of equity shares will be entitled to receive remaining assets of the company.
The distribution will be in proportion to the ngmber of equity shares held by the shareholders.

B) Reconciliation of no. of shares

As at 31st March, 2024

As at 31st March, 2023

Refer Note 1.(xv)

Opening 10,000 10,000
Add: Additions during the year -
Closing 10,000 10,000
Details of shareholders holding more than 5% shares in the Company As at 31st March, 2024 | As at 31st March, 2023
G-Tec Jainx Education Limited
No of Shares 10,000 10,000
% Holding In Class 100% 100%
Note 3. RESERVES AND SURPLUS As at 31st March , 2024 As at 31st March, 2023
Surplus in Profit and loss Account
Balance at the beginning of the year - 301.73 |- 277.04
Add: Profit for the year - 17.79 |- 24.69
- 319.52 |- 301.73
Less: Appropriations
Issue of Bonus Shares to Shareholders - -
Proposed Dividend (Including Corporate Pividend Tax) - -
Balance at the end of the year - 319.52 |- 301.73
Note 4. LONG TERM BORROWINGS As at 31st March, 2024 As at 31st March, 2023
Unsecured Loans from Related parties*
G-Tec Jainx Education Limited 254.37
254.37




( Rs in Lakhs)

Note 5. TRADE PAYABLES

As at 31st March , 2024

As at 31st March , 2023

Trade Payable for goods and services*

4.86

3.39

4.86

3.39

5.1 Micro, Small and Medium Enterprises
The Company has not received the required i

formation from Suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act 2006. Hence, difclosure relating to amounts unpaid as at the year end together with interest paid /

payble as required under the said Act have ngt been made.

Note 6. OTHER CURRENT LIABILITIES As at 31st March , 2024 As at 31st March , 2023
Staff Salary and Faculty Charges Payable 0.44 0.44
Interest payable to related parties* 56.99 42.97
Rent Payable 9.55 9.63
Audit Fees Payable 0.60 0.60

67.59 53.65
Refer Note 1.(xv)

Note 7. SHORT TERM PROVISIONS As at 31st March , 2024 As at 31st March , 2023
TDS payable 0.45 0.44
Profession Tax payable 0.05 0.05
Interest on GST Payable - 2.66

0.50 3.15

Refer Note 1.(xv)

Note 9. LONG TERM LOANS AND ADVANCES

As at 31st March , 2024

As at 31st March , 2023

Rent Deposit - 0.20

- 0.20

Note 10.CASH AND CASH EQUIVALENTS As at 31st March , 2024 As at 31st March , 2023

Cash and Bank balance 0.54 0.52

0.54 0.52

Note 11. SHORT TERM LOANS AND ADVANCES As at 31st March , 2024 As at 31st March, 2023

Self Assessment Tax - 0.22
Balance with Revenue Authority 0.04

0.04 0.22




( Rs in Lakhs)

Note 12. OTHER INCOME As at 31st March, 2024 As at 31st March, 2023
Expenses W/off 2.66 0.50
2.66 0.50

Note 13. CHANGES IN INVENTORIES As at 31st March , 2024 As at 31st March, 2023

Opening stock

Less: Closing stock

Note 14. EMPLOYEE BENEFITS EXPENSES

As at 31st March, 2024

As at 31st March, 2023

Salaries Wages and Bonus

Note 15. FINANCE EXPENSES As at 31st March , 2024 As at 31st March, 2023
Bank Charges 0.04 0.05
Interest on loan paid to related parties* 15.58 15.49
Interest paid 0.01 2.67

15.64 18.20
Refer Note 1.(xv)

Note 16. OTHER EXPENSES As at 31st March , 2024 As at 31st March, 2023
Other Expenses 0.19 0.12
Legal & Professional Charges 0.82 0.67
Telephone Expenses 0.34 0.36
Rent, Rates and Taxes 0.70 2.73

2.04 3.88
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G-
1. SIGNIFICANT ACCOUNTING POLICIES

A- General Information

G-TEC JAIN KEERTI CAREER EDUCATION PRIVAT
was incorporated in India as private limited co
the business of the following: T
(ii)- Basis of accounting and preparation of finalr
The financial statements of the Company have b

GAAP) to comply with the Accounting Standards
relevant provisions of the Companies Act, 2013.

1. Coaching Classes

Fec Jain Keerti Career Education Private Limited

LIMITED (FORMERLY KNOWN AS KEERTI TUTORIALS INDIA PRIVATE LIMITED) (the company)
pany under the Companies Act, 2013 (the act) on April 16,2015. the company is engaged in

cial statements
en prepared in accordance with the Generally Accepted Accounting Principles in India (Indian

hotified under the Companies (Accounting Standards) Rules, 2006 (as amended) and the
The financial statements have been prepared on accrual basis under the historical cost

convention . The accounting policies adopted in §he preparation of the financial statements are consistent with those followed in the previous

year.

(iii)- Inflation

Assets and Liabilities are recorded at historical cn‘Lt to the Company.These Cost are not adjusted to Reflect The changing Value in the

Purchasing Power Of money.

(iv)- Use Of Estimate

The preparation of financial statements requires
assets & liabilities, the disclosure of contingent a
expenses during the year reported. Actual results
prospectively in the current & future years. Thesé

he management to make estimates and assumptions that effect the reported amounts of
sets & liabilities on the date of financial statements & the reported amounts of revenues and
could differ from those estimates. Any revision to accounting estimates is recognized

being technical in nature, the auditors rely on judgment of the management.

The Management yearically assesses, using exte

al & internal sources, whether there is indication that an asset may be impaired. An

impairment occurs where the carrying value exceeds the present value of future cash flows expected to arise from the continuing use of the
assets and its eventual disposal. The impairment Joss to be expensed is determined as the excess of the carrying amount over the higher of the

assets net sale price or present value as determi
the amount can be reasonably estimated. Where
could differ from those estimates.

(v)- Impairment Policies
The Company assesses at each Balance Sheet dat

d above. Contingencies are recorded when its probable that a liability will be incurred, and
o reliable estimate can be made, a disclosure is made as contingent liability. Actual results

b whether there is any indication that any asset, may be impaired

If any such indication exists, the carrying value of uch assets is reduced to its estimated recoverable amount and the amount of such

impairment loss is charged to the Profit & Loss Ad

If,at the Balance Sheet Date There is an indicatiorn
reassessed and the assets is reflected at the recoy

(vi)- Revenue recognition

Revenue recognised is Income from Coaching Cla

count.

that a Previously Assessed impairement loss no longer exist the Recoverable amount is
lerable amount subject to a maximum of Depreciated historical cost.

Ses.

Revenue is Recognised on completion of activity When consideration can be reasonable measured and there exist reasonable certainity of

recovery.

Full provision is made for any loss in the year in W
Interest income is accounted at applicable coupo
Other Items of income are accounted as and whe

(vii)- Other income

Interest income is accounted on accrual basis. Diy

hich it is foreseen.
rates on the respective Investments.
the right to Receive arises, Revenue is recognised.

dend income is accounted for when the right to receive it is established.




“ (viii)- Tangible fixed assets
, Fixed assets are carried at cost less accumulated
" borrowings attributable to acquisition of qualifyi
expenses incurred up to that date.
(ix)- Intangible assets
Intangible assets are carried at cost less accumul
(x)- Depreciation
Depreciation on tangible assets is provided on t
Depreciation for assets purchased / sold during

individual estimated useful lives on a straight-lin
Management estimates the useful lives for the o

fepreciation and impairment losses, if any. The cost of fixed assets includes interest on
g fixed assets up to the date the asset is ready for its intended use and other incidental

Fted amortisation and impairment losses, if any.

written down value method over the useful lives of assets estimated by the Management.
year is proportionately charged. Intangible assets are amortized over their respective
basis, commencing from the date the asset is available to the Company for its use. The
her fixed assets as follows:

Asset No. of useful life (in years)
Computer 3
Furniture & Fixturgs 10
Air Conditioner 10
Computer Softwafe 6

(xi)- Investments

Long-term investments (excluding investment p
in the value of such investments. Current invest

acquisition charges such as brokerage, fees and g

(xii)- Employee benefits

perties), are carried individually at cost less provision for diminution, other than temporary,

.
rrents are carried individually, at the lower of cost and fair value. Cost of investments include

uties.

At present company is not having retirement berFfit for Employee as the number of employees are not more than the prescribed limit.

(xiii)- Earnings per share

Basic earnings per share is computed by dividing
weighted average number of equity shares outst

he profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
nding during the year.

Particiileis For the year ended For the year ended
31st March 2024 31st March 2023
Profit after Taxation - 17.79 |- 24.69
Number of Ordinary Shares Outstanding 10,000 10,000
Earnings per share
-Basic and Diluted (177.89) (246.88)




(xiv)- Taxes on income

Current tax is the amount of tax payable on the thxable income for the year as determined in accordance with the provisions of the Income Tax

Act, 1961.

Minimum Alternate Tax (MAT) paid in accordancp with the tax laws, which gives future economic benefits in the form of adjustment to future
income tax liability, is considered as an asset if tt;lere is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is

recognised as an asset in the Balance Sheet whe

it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences,|being the differences between the taxable income and the accounting income that originate
in one year and are capable of reversal in one or jnore subsequent years. Deferred tax is measured using the tax rates and the tax laws

enacted or substantially enacted as at the reportjng date.

(xv) Related Party transactions

Details of related parties:

Description of relatiohship

Names of related parties

Key Management Personnel (KMP)

Sudhakar Sonawane

Key Management Personnel (KMP)

Pandurang Patekar

Relative of Key Management Personnel (KMP)

Sangeeta Sonawane

Relative of Key Management Personnel (KMP)

Raju Sonawane

100 % Holding Company

G-Tec Jainx Education Limited

Note: Related parties have been identified by the Management.

Details of transactions with related parties as onB1st March, 2024 and 31st March, 2023 :

Particulars As at 31st March, 2024 As at 31st March, 2023
|Long Term Borrowings - Note 4

G-Tec Jainx Education Limited 2.10 7.40
Rent- Note 18

Sudhakar Sonawane 0.06 1.36
Sangeeta Sonawane 0.06 1.36
Keerti Institute India Private Limited 0.35 -
Finance charges- Note 17

G-Tec Jainx Education Limited 15.58 15.49
Balance outstanding as on 31st March 2023 and|31st March 2022

Particulars As at 31st March, 2024 As at 31st March, 2023
Payable

Rent Payable 10.24 8.48
Interest 56.99 42.97
Loans & Advances 256.47 254.37

(xvi). Payment to Auditors

Particulars

As at 31st March, 2024

As at 31st March, 2023

Audit fees

Other Matters

0

(xvii)- Cash Flow Statement

Cash flows are reported using indirect method, whereby profit/(loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferralsfor accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company 3re segregated based on the available information.




(xviii)- Other Notes
- (a) Balances of Sundry Debtors, Creditors and Advances as at 31st March , 2024 are subject to confirmation.

(b) In the absence of information from credito}s of their status, the amount due to small and micro enterprises is not ascertainable.

™

(c) In the opinion of Board of Directors, the cTrrent assets and loans & advances have a value on realization in the ordinary course of business,
not less than the amount, at which they are stpted in the Balance Sheet as at 31st March , 2024

(d) All incomes and expenses to the extent corfsidered receivable and payable respectively unless specifically stated to be otherwise, are
accounted for on accrual system of accounting.

(e) Accounting policies not specifically referreﬁ to are consistent with generally accepted accounting practices.

(f)Previous year's figures have been regroupe# / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

(xix) -Micro and Small Enterprises
Particulars As at 31st March, 2024 As at 31st March, 2023

Amount due to vendor - -
a) the principal amount and the interest due tHereon - -
b) the amount of interest paid - -
c) the amount of interest due and payable - -
d) the amount of interest accured and remainigg unpaid - -
e) the amount further interest remaining due gnd payable - -

(xx)- Other statutory information

i) The Company has not traded or invested in crypto currency or virtual currency during the year.

ii) The Company does not have any benami propgrty held in its name. No proceedings have been initiated on or are pending
against the Company for holding benami propeyty under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules
made thereunder.

iii) There is no income surrendered or disclosed agincome during the year in tax assessments under the Income Tax Act, 1961 (such
as search or survey), that has not been recorde}l in the books of account.

iv) The Company does not have any charges or sat]sfaction of charges which is yet to be registered with Registrar of Companies
beyond the statutory period.

v) The Company has not advanced or loaned or inpested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other fersons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like t§ or on behalf of the ultimate beneficiaries.

vi) The Company has not received any fund from apy person(s) or entity(ies), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or ptherwise) that the Company shall:
(a) directly or indirectly lend or invest in other gersons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like oh behalf of the ultimate beneficiaries
vii) The Company has not been declared wilful defalilter by any banks / financial institution or government or any government
authority.
viii) The Company has not revalued its property, plajpt and equipment (including right of use assets) or intangible assets during the
current year or previous year.

ix) The Company has complied with the number offlayers prescribed under clause (87) of section 2 of the Companies Act 2013 read
with Companies (Restrictions on number of Laygrs) Rules, 2017.

x) The Company has not obtained any term loans ffom banks and financial institution during the year.

xi) The Company does not have any transactions arjd outstanding balances during the current as well previous year with
Companies struck off under section 248 of the ompanies Act, 2013 or section 560 of Companies Act, 1956.

(xxi) : Ratio : As per " Annexure A"

(xxii) : Figures of the previous year have been reFrouped, reclassified and/or rearranged whenever necessary to compare with the
figures of the current year.




G-Tec Jain Keerti Career Education Limited

Annexure "A"

*|Particulars 2024 2023 % Change Remarks
Current Ratio q.01 0.01 -36%|As due to the increase in interest cost and operational expenditure
Debt-equity ratio - q.81 |- 0.85 -5%

Debt service coverage ratio .00 |- 0.01 -113%|As due to the Non operational of business
Return on Equity Ratio/ Return on .06 0.08 -32%]|As due to the Non operational of business
capital employed

Inventory turnover ratio NA NA NA

Trade receivables turnover ratio NA NA NA

Trade payables turnover ratio NA NA NA

Net capital turnover ratio NA NA NA

Net profit ratio NA NA NA




